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Disclaimer:

Your Capital is at Risk. Nothing is ever guaranteed.
Please use ONLY risk capital. Using the right trading
approach, you have a high chance of success.
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CLAIM USD90 To Trade Risk Free

Before we start, here’s something special for you.
You can claim USD90 from these Reliable Forex Brokers.

We highly recommend them because we have used them for
the past 5 years.

Each of these brokers will fund your trading account for just
opening a live verified account with them. No deposit
needed.
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Open Your Live Accounts Here

® Broker 1 — Claim USD30 Here
® Broker 2 — Claim USD30 Here
® Broker 3 — Claim USD30 Here

Due to regulations, these bonuses are only for non US residents only.
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Why Use The Japanese Candlestick?

It's a proven analysis that’s successfully used hundreds of years
ago in Japan.

Homna, the Rice Merchant, used the candlestick to amass great
wealth and fortune in Japan.

It was said that he had over one hundred winning trades in a row.
His abilities became legendary and were the basis of Candlestick

analysis.

The Japanese Candlestick Analysis continues to enrich traders
who have learned to decipher the story behind every bar.
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WHAT IS A CANDLESTICK?

A candlestick depicts the battle between Bulls (buyers) and Bears
(sellers) over a given period of time.

Through Japanese Candlesticks, the market signal that shows the
battle between the Bulls (buyers) and the Bears (sellers) over a
certain amount of time.

By knowing how to read candlestick, you will know which direction
the market is heading.
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Understanding the Language of the Market

® At first glance, you’ll notice two types of candlesticks:

Hollow (Light) candlesticks - close price is greater than
the open price, indicating buying pressure

Filled (Dark) candlesticks - close price is less than open
price, indicating selling pressure
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What Stories Are They Telling Us?

® The relationship between the open and close is considered vital
information and forms the essence of candlesticks.

® Hollow candlesticks, where the close is greater than the open,
indicate buying pressure.

® Filled candlesticks, where the close is less than the open, indicate
selling pressure.
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Bullish and Bearish Candles

TYPES OF CANDLESTICKS

g ==

BEARISH / / BULLISH

Long filled candlesticks Long hollow candlesticks

indicate that the Hears indicate that the Bulls
controlled trading for most Elome — Clou controlled trading for most
_ of the time.

of the time.
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BULLISH Candlestick Patterns

® Bullish candlesticks indicate the market is moving in an upward trend.

® Knowing this repeating patterns help us anticipate market movements.

® Study and remember these patterns well!
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Bullish Shooting Star

Opening price of BU LLISH

nde | SHOOTING
— B:}.rta'r;c;he opening STAR

next candle.

When you see this: BUY in the
direction of the trend at the

openfing of the next candle or when
it meets the criteria of the Bullish

Protective Stop Loss Order 10 pips below the low .
Shooting Star.
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Bullish Morning Star

Opening price of | Buy at the BU LLISH

the bearish mmmm opening of the

candle next candle. M O R N I N G

—

Close of the ST A R

Bullish

candle must
be beyond a When you see this: BUY in the

60% u-turn. direction of the trend at the

opening of the next candle or when it
meets the criteria of the Bullish Morning
Star.
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Bullish Engulfing Candle

BULLISH
"] oyt thecpering o ENGULFING

TF the next candle. CA N D LE

After the Bullish Engulfing Candle
appears in the direction of the trend,

BUY at the opening of the next
candle with a protective stop loss
order approximately 10 pips beyond
the lows of the wicks.

Protective Stop Loss Order 10 pips below the low
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Bullish Piercing Line

N BULLISH
the next candle,
— PIERCING

60%
Close of the
- bullish candle LI N E
must be beyond
a 60% w-turn of When you see this: BUY in the
the bearish
candle. direction of the trend at the
opening of the next candle or when
Protective er 10 pips below the low I{t meets the criteria of the Bullish

Piercing Line.
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Bullish Tweezer Bottom

Long Wicks i | Buy at the BULLISH
small Bodies ﬁg:t”l:';i Sféhe TW E E Z E R
BOTTOM

Wick min. 60%
When vyou see this: BUY in the direction
of the trend at the opening
Protective Stop Loss Order 10 pips below the low of the next candle or when it meets the

criteria of the Tweezer Bottom.
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BEARISH Candlestick Patterns

Bearish candlesticks indicate the market is moving in a
downward trend.

Knowing Bearish candlestick patterns will pre-alert you
when to sell or get out of a long position.
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Bearish Shooting Star

Protective Stop Loss Order 15 pips above the high B EAR I S H

SHOOTING
STAR

When you see this: SELL in the

Opening W coll at the direction of the trend at the

price :

of the t Ej?fﬁ:g opening of the next candle or when it
bullish wt - .

candle 2:ndle. meets the criteria of the Bearish

Shooting Star.
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Bearish Evening Star

BEARISH

dosecithe  E\ENING
ebenda  STAR

Protective Stop Loss Order 15 pips above the high

60% u-turn.
t When you see this: SELL in the
N - direction of the trend at the
l::‘p: Eilr;ﬁsﬁrice c-r_|_ s .|| at the opening of apelnm g of the next candle or when it
candle the next candle. meets the criteria of the Bearish

Evening Star.
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Bearish Engulfing Candle

Protective Stop Loss Order 15 pips above the high

‘ — Sell at the
opening of the
next candle.

BEARISH

ENGULFING
CANDLE

When you see this: After the Engulfing
Bearish Candle appears in the direction
of the trend, SELL at the opening of the

next candle with a protective stop loss

order approximately 15 pips beyond
the HIGHS of the wicks.
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Protective Stop Loss Order 15 pips above the high
e —

Opening
price of the
bullish candle

Bearish Dark Cloud Cover

Close of the
bearish

candle must be

beyond a 60%
u-turn, of the
bullish candle.

60%

| sell at the opening
of the next candle.

BEARISH

DARK CLOUD
COVER

When you see this: SELL in the
direction of the trend at the opening of

the next candle or when it meets
the criteria of the Bearish Dark

Cloud Cover formation.
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Bearish Tweezer Top

Protective Stop Loss Order 15 pips above the high

Long
Wicks
Small
Bodies

Wick min. 60%

Sell at the opening of
the next candle.

BEARISH

TWEEZER
TOP

When you see this: After you have two
candles that have met the criteria of

a Tweezer Top, SELL at the opening of
the next candle with a protective stop
loss order approximately 15 pips
bevond the highs of the wicks.
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Candlesticks Are Reliable

® Candlesticks help you determine market
movements. There are hollow/light candlesticks,
known as Bullish candlesticks and there are
filled/dark candlesticks, known as Bearish
candlesticks.

® Bullish candlesticks mean the markets moving in an
upward trend, indicating buying pressure.



http://www.theprofittaker.com/stress-test

Candlesticks Are Reliable

® Bearish candlesticks reveal the marketis in a
downward trend and there is high selling pressure.

® With enough consecutive Bullish candlesticks and
the right indicators, you can determine that an
upward movement is taking place.
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CANDLESTICK CHEAT SHEET

BEARISH CANDLESTICK PATTERNS
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Candlestick Cheat sheet

Doji
Indecision: The open and
close at the same level
proves that buyers and
sellers are balancing each
other out. Signals a reversal
if seen in a solid up or down
trend

N

Star

A small real body gapping
away from a larger real body
signals a reversal. Shown is
a Bearish Star, can also be
seen in a downtrend with the
second small candle gaping
lower

Doji Star

So called if the second
Candle of a Star is a Doji —an
even more potent reversal
than a normal “Star”. Shown
is a Bullish Doji Star

|

A small real body contained
within the previous day’s real
body signals a reversal if
the first real body is in line
with the underlying trend.
Shown is a Bullish Harami.
Not a strong signal
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Candlestick Cheat sheet

Bullish Engulfing Pattern
Bullish if seen during a
downtrend. The second
open/white  candle  must
totally envelop the real body
of the first

Bearish Engulfing Pattern
Bearish when you’re in an
Uptrend. The real body of
the seocond filled/dark candle
engulfs the real body of the
first. A strong reversal signal
especially if there is better
volume on the second day.

Morning Star

A significant reversal if
seen in @ downtrend. It has
three candles, the first two
are a “Star”, the third
confirms, closing well into the
real body of the first candle

Evening Star
An important Bearish

Pattern if seen in an
uptrend. The middle candle
has a small real body which
gaps way from the first. The
third candle confirms the
change of sentiment
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Candlestick Patterns Scanner MT4 Indicator

® There is a reliable trading signal happening
everyday.

® You just have to know where to find it.

® We have developed a powerful MT4 Indicator that
scans the entire market for you.
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Candlestick Patterns Scanner MT4 Indicator

® To trade Candlesticks when they appear, then you
need a good alert tool.

® Else you will always be waiting and looking for it.
® Let our MT4 Indicator alert you as it happens.

® Click Here to Learn How to trade Efficiently
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See You On the Inside
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